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Alternative Measures of Price Cliange for GNP, 1965-71 

THE implicit price deflator for GNP, 
a byproduct of the calculation of 
constant-dollar, or "real", GNP, has 
been used increasingly over the past 
several years as a comprehensive com
posite index of the prices of all the 
goods and services that make up the 
GNP. Unlike most price indexes, which 
are constructed with fixed weights, 
the GNP deflator is based on shifting 
weights. This was explained in an 
article in the March 1969 SURVEY,' 

which carried a table for the period 
1965-1968 comparing the behavior of 
the implicit deflator with that of 
alternative indexes of GNP prices 
using fixed weights. That table was 

1. "Alternative Measures of Price Change for GNP" by 
Allan H. Young and Claudia Harklns, SUBTET OF CURRENT 
BUSINESS, March 1969. 

updated through the second quarter of 
1970 in the August 1970 SURVEY. 

The fixed weighted price indexes were 
based on 1958 weights and fourth 
quarter 1965 weights. Because these 
weights have become outdated, cal
culation of indexes using them has been 
discontinued and new fixed weighted 
indexes based on 1967 weights have 
been calculated. 

Measures of price change based 
on a chain index were given in the 
March 1969 and August 1970 SURVEYS 

and are updated and continued here. 
In the chain index calculation, 
quarter-to-quarter percentage changes 
are weighted by expenditures in the 
first of the two quarters involved. 

Table 1 shows quarter-to-quarter price 
changes based on impUcit deflators. 

fixed weighted price indexes with 1967 
weights, and chain indexes. Changes 
are shown for total GNP and its 
major components from the first quarter 
of 1965 through the second quarter of 
1971. The changes in the impficit 
deflators and chain indexes for total 
GNP and for gross private product will 
be updated on an ongoing basis in 
table 19 of the national income and 
product tables published every month 
in the SURVEY. 

Table 2 shows quarterly values of 
the fixed weighted price indexes calcu
lated with 1967 weights. The indexes 
are shown on the base 1958=100, the 
same index base used for the implicit 
deflators. Historical data for the im
plicit deflators are available as indicated 
in the note on page 8. 

Table 1.—Price C h a n g e s a s M e a s u r e d by I m p l i c i t Deflators, Fixed We igh t ed Pr ice Indexes , a n d C h a i n Indexes , Q u a r t e r l y 

[Percent chango at annual rate] 

Durable goods 
Nondurablo goods 

Fixed Investment 
Nonresidential 

Structures 
Producers' durable equipment 

Residential structures 

Exports 
imports 

Government purchases of goods and services 

State and local 
Addendum: 

Qross private product 

, 1965-1--1971-11 

1906 

I 

Implicit 
deflator 

2.02 

1.59 
1.42 
2.14 
2.06 

.78 

2.22 
3.07 
1.67 

-2.19 

6.16 
4.71 

2.04 
1.81 
1.92 

2.09 

1967 
weights 

2.10 

1.90 
.74 

2.16 
2.07 

.61 

1.46 
1.06 
1.20 

-2.19 

7.16 
4.51 

2.87 
3.32 
2.40 

2.04 

Chain 

1.96 

1.93 
.95 

2.13 
2.06 

.47 

1.61 
2.17 
1.31 

-2.19 

7.13 
4.51 

2.27 
2.12 
2.42 

1.88 

I I 

Implicit 
deflator 

1.99 

1.94 
-1.21 

2.76 
1.91 

1.30 

1.71 
2.96 
.42 

1.11 

.84 
-1.72 

2.76 
1.12 
4.28 

1.94 

1967 
weights 

2.03 

1.82 
-1.04 

2.70 
2.00 

1.44 

1.64 
2.69 
.98 

1.10 

.18 
-1 .21 

2.69 
1.30 
3.90 

1.07 

Chain 

1.99 

1.83 
-1.23 

2.77 
2.01 

1.30 

1.37 
2.20 
.90 

1.11 

.10 
-1.16 

2.73 
1.26 
4.16 

1.92 

III 

Implicit 
deflator 

1.13 

.80 
-3.86 

2.16 
1.41 

1.68 

1.18 
6.34 

- .64 

3.26 

1.13 
6.93 

3.42 
3,36 
3.46 

.72 

1967 
weights 

1.31 

.96 
-3.40 

2.18 
1.36 

1.62 

1.14 
4,31 

- . 38 

3.24 

1.12 
7.04 

3.48 
3.29 
3.69 

.80 

Chain 

1.40 

1.01 
-3,63 

2.29 
1.37 

1.87 

1.36 
4.71 

- . 6 2 

3.26 

1.15 
7.02 

3.70 
3.62 
3.77 

.98 

IV 

Implicit 
deflator 

1.84 

1.34 
-1.54 

2.70 
1.40 

2.70 

3.13 
4.54 
1.78 

2.33 

- . 7 7 
3.10 

4.47 
7.60 
1.62 

1.30 

1067 
weights 

2.10 

1.51 
-1.87 

2.87 
1.37 

2.31 

2.30 
3.84 
1.54 

2.34 

-1.00 
2.90 

4.68 
7.16 
2.12 

1.47 

Chain 

2.U 

1,62 
-1.40 

2.00 
1.38 

2.30 

2.29 
3.93 
1.40 

2.33 

- . 9 8 
2.99 

4.68 
7.46 
2.10 

1.54 



24 SURVEY OF CURRENT BUSINESS August 1971 

Table 1.—Price Changes as Measured by Implicit Deflators, Fixed Weighted Price Indexes, and Chain Indexes, Quarterly, 
1965-1—1971-11—Continued 

[Percent change at annual rate] 

Government purchases ot goods and services 

Addendum: 

1906 

I 

Implicit 
deflator 

3.14 

3.29 
-2.93 

6,60 
3.95 

1,13 

.03 
1.70 
.70 

2.38 

3.28 
-1.02 

2.71 
- . 7 9 
0.58 

2.88 

1007 
weights 

3.63 

3.47 
-2.61 

6.23 
3.88 

1.76 

1.66 
2.48 
1.11 

2.40 

3.32 
- . 8 1 

3.67 
1.26 
6.28 

3.28 

Chain 

3.60 

3.49 
-2.76 

5.39 
3.87 

i.77 

1.65 
2.42 
1.06 

2.38 

3,24 
- . 9 4 

4.16 
1.71 
6.66 

3.36 

II 

Implicit 
deflator 

3.97 

3.92 
1.76 
3.88 
3,78 

3,31 

3.66 
4,72 
3.99 

3.71 

6.17 
4.63 

4.86 
3,87 
6.09 

3.93 

1967 
weights 

4.16 

3.69 
1.67 
3.96 
3.92 

4.01 

4.10 
6.23 
3.63 

3.72 

5.39 
4.44 

6.69 
4.89 
6.52 

4.23 

Chain 

4.12 

3.68 
1.67 
3.97 
3.90 

4.03 

4.14 
6.22 
3.63 

3.72 

6.36 
4.48 

6.68 
4.73 
6.61 

4.18 

III 

Implicit 
deflator 

3.63 

2.06 
.90 

2.30 
2.77 

3.31 

3.60 
4.58 
3,29 

4.06 

6.07 
1.12 

4.92 
3.93 
6.69 

3.21 

1967 
weights 

3.53 

2.30 
.69 

2.38 
2.81 

4.11 

4.12 
6.54 
3.41 

4.07 

5.09 
1.32 

6.47 
4.32 
6.69 

3.21 

Chain 

3.58 

2.37 
1.03 
2.40 
2.81 

4.16 

4.18 
6.53 
3.46 

4.07 

6.99 
1.29 

6.82 
4.88 
6.74 

3.28 

IV 

Implicit 
deflator 

3.03 

3.30 
3.23 
2.66 
3.78 

3.22 

4.04 
3.13 
5.44 

2.86 

6.23 
1.99 

2.22 
.32 

4.03 

3.16 

. 1967 
weights 

3.18 

3.27 
3.16 
2.73 
3.89 

3.67 

3.78 
2.88 
4.24 

2.86 

6.28 
1.86 

2.10 
.26 

4.04 

3.39 

Chain 

3,23 

3.27 
3.17 
2.74 
3.88 

3.67 

3.79 
2.89 
4.27 

2.86 

6.28 
1.92 

2.13 
.24 

4.05 

3.44 

Table 1.—Price Changes as Measured by Implicit Deflators, Fixed Weighted Price Indexes, and Chain Indexes, Quarterly, 
1965-1—197I-II—Continued 

[Percent change at annual rate] 

Government purchases of goods and services 

Addendum: 

1967 

I 

Implicit 
deflator 

2.84 

1.96 
.23 
.79 

2.98 

3.04 

3,17 
4.04 
1.75 

2.68 

- . 6 1 
1.61 

3.13 
2.49 
4.40 

2.24 

1907 
weights 

2.19 

1.63 
.05 
.86 

2.78 

2.36 

2.27 
2.77 
2.02 

2.68 

- . 4 1 
1.39 

4.69 
3.34 
690 

1.61 

Chain 

2.32 

1.54 
.04 
.92 

2.78 

2.38 

2.30 
2.80 
2.06 

2.68 

- . 3 8 
1.38 

6.27 
4.67 
6.97 

1.76 

n 

Implicit 
deflator 

2.25 

1.66 
- . 2 9 
1.75 
3.06 

2.89 

1.69 
3.72 
2.19 

6.96 

-1.62 
-1.97 

2.28 
- . 4 6 
5.60 

1.97 

1967 
weights 

2.66 

2.09 
.44 

1.76 
3.03 

3.66 

2.86 
4.26 
2.16 

5.96 

-1.65 
-2.34 

3.36 
1.29 
6.62 

2.33 

Chain 

2.63 

2.09 
.46 

1.76 
3.03 

3.51 

2.88 
4.19 
2.18 

6.96 

-1 .66 
-2 ,33 

3.34 
1.27 
5.46 

2.30 

ni 

ImpUcIt 
deflator 

4.03 

3.65 
4.58 
3.21 
3.18 

6.72 

4.63 
7.09 
3.06 

11.33 

1.20 
2.23 

6.26 
2.90 
7.86 

3.95 

1967 
weights 

3.87 

3.26 
4.35 
3.17 
2.96 

5.80 

4.19 
0.89 
2.85 

11.32 

1.42 
2.20 

4.77, 
2.17 
7.47 

3.80 

Chain 

3.87 

3.27 
4.39 
3.18 
2.95 

5.73 

4.20 
6.95 
2.86 

11.31 

1.42 
2.19 

4.76 
2.13 
7.60 

3.81 

IV 

Implicit 
deflator 

4.74 

3.21 
4.67 
2.37 
3.64 

4.08 

3.95 
4.24 
3.09 

2.61 

1.04 
-3.88 

7.31 
9.36 
4.78 

3.73 

1967 
weights 

4.64 

3.34 
4.66 
2.47 
3.80 

3.68 

4.04 
4.09 
4.02 

2.60 

1.34 
-3.32 

7.49 
9.67 
5.33 

3.63 

Chain 

4.65 

3.37 
4.71 
2.49 
3,81 

3.66 

4.03 
4.10 
4.00 

2.50 

1.34 
—3.31 

7.60 
9.65 
5.35 

3.64 
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Table 1.—Price Changes as Measured by Implicit Deflators, Fixed Weighted Price Indexes, and Chain Indexes, Quarterly, 
1965-1—1971-11—Continued 

[Percent change at annual rate] 

Exporl^ 
Imports 

Government purchases of goods and services 

Addendum: 

1008 

I 

Implicit 
deflator 

3.62 

3.80 
2.27 
4,86 
4.49 

1.63 

1.99 
1.46 
1.26 

1.84 

-3.97 
3.11 

4.29 
2.60 
6.70 

3.36 

1067 
weights 

3.86 

4.61 
2.84 
4.97 
4.63 

1.83 

1.83 
.83 

2.34 

1.85 

-4.26 
3.42 

6.27 
4.22 
6.34 

3.68 

Chain 

3.87 

4.51 
2,80 
4.97 
4.62 

1.87 

1.88 
.78 

2.43 

1.83 

-4.29 
3.42 

6.30 
4.23 
0.38 

3.50 

11 

Implicit 
deflator 

3.88 

4.02 
2.65 
4.23 
4.42 

4.97 

3.33 
6.97 
2.49 

8.19 

9,94 
5,71 

3.15 
.65 

6.94 

3.69 

1967 
weights 

4.63 

4.09 
2,32 
4,30 
4,40 

5,17 

4,20 
0,18 
3,33 

8,14 

10.00 
6.84 

4.44 
2,66 
6,27 

4,33 

Chain 

4.52 

4.05 
2.20 
4.38 
4.30 

6,19 

4.23 
6.24 
3.10 

8.18 

10,00 
6.80 

4.42 
2.00 
6.25 

4.33 

III 

Implicit 
deflator 

4.34 

3.02 
2,20 
3,41 
3.62 

4.23 

3.20 
6,72 
2.02 

9.04 

- . 4 1 
-1.36 

8.05 
8.06 
7.77 

3,69 

1007 
weights 

4.72 

3.32 
2.92 
3.48 
3.29 

6,61 

4,69 
7,74 
3.00 

9,03 

- . 6 9 
-1.34 

8.13 
8.05 
7. ,32 

3,98 

Chain 

4.70 

3.29 
2,86 
3,46 
3,28 

6.71 

4,67 
7.72 
2.00 

9.04 

- . 5 9 
-1.33 

7.97 
8,66 
7.29 

3.97 

IV 

Implicit 
deflator 

4.59 

4.22 
3.87 
4.03 
4.26 

4.22 

4,33 
.6,43 
3,00 

2,93 

1,86 
1.64 

6.78 
4.92 
6.00 

4.42 

1907 
weights 

4.63 

4.17 
3,67 
4,09 
4,46 

4,26 

4.69 
7,38 
3,32 

2,80 

2.09 
1.33 

6.06 
6.61 
6,51 

4.36 

Chain 

4.66 

4.16 
3,60 
4,10 
4.45 

4,22 

4.67 
7.30 
3.34 

2,89 

2.09 
1.37 

6.80 
5,07 
0,51 

4.29 

Table 1. -Price Changes as Measured by Implicit Deflators, Fixed Weighted Price Indexes, and Chain Indexes, Quarterly, 
1965-1—1971-11—Continued 

Services 

Government purchases of goods and services 

Addendum: 

[Percent change at annual rate] 

1969 

I 

Implicit 
deflator 

4.53 

3.69 
1.64 
3.36 
6.23 

6.46 

6.49 
11.19 
2.37 

9.67 

4.83 
2.00 

4.79 
3,02 
6,61 

4.68 

1967 
weights 

4.67 

4.14 
1.64 
3.76 
6.45 

5.69 

4.62 
9.14 
2.17 

9.67 

6.68 
1.31 

4.47 
2.60 
6.37 

4.70 

Chain 

4.66 

4.11 
1.67 
3,73 
6,46 

6,77 

4.49 
9.09 
2,15 

9.56 

6.61 
1.40 

4.44 
2.62 
6.30 

4.66 

II 

Implicit 
deflator 

6.34 

6.39 
2.98 
5.84 
5.73 

6,02 

4.42 
0.62 
3.07 

0.61 

-3.05 
2.10 

7.38 
6.90 
6,59 

6,36 

1007 
weights 

6.06 

5.32 
3.17 
5.70 
5,67 

6.11 

6,99 
9,63 
4,14 

6,61 

-3.97 
2.82 

6.52 
4.08 
6.07 

6.00 

Chain 

6.04 

6.24 
3.06 
5,60 
5,60 

0.04 

6.87 
0.45 
4.00 

6.51 

-4.05 
2.83 

6.69 
4.15 
6.93 

6.07 

III 

Implicit 
deflator 

6.12 

6.06 
2,72 
4,02 
6,52 

6.21 

6,93 
10,77 
3,40 

4.57 

10.10 
6.68 

11.09 
16.72 
7.01 

4.83 

1967 
weights 

6.65 

4.95 
3.00 
4.08 
6.60 

6.40 

5.72 
9.02 
3.07 

4.63 

10,34 
5.31 

10.95 
16.66 
6.44 

5.46 

Chain 

6.63 

4.86 
2.00 
4.80 
6.67 

6.32 

6.67 
0.40 
3.03 

4.69 

10.34 
6.20 

10.71 
16,81 
6.32 

6.38 

IV 

Implicit 
deilator 

4.81 

4.74 
1.94 
6,38 
4.01 

2.49 

3.34 
4.96 
3.24 

.60 

11,44 
13.00 

6.94 
6.08 
6,07 

4.64 

1007 
weights 

- 4.81 

4.90 
2,11 
6,59 
6,17 

3.35 

4.20 
5.48 
3.50 

.67 

11.21 
13,10 

6.58 
6,61 
6,60 

4.60 

Chain 

4.68 

4.83 
2,08 
6.60 
6.16 

3.30 

4,11 
6.50 
3.35 

.06 

11.20 
12.98 

5.50 
6,41 
6,68 

4.48 

1070 

I 

Implicit 
deflator 

6.61 

6.12 
2,67 
6,20 
6.06 

6,40 

6,22 
6,46 
6,74 

2.00 

3.47 
7.12 

11.87 
16.13 
7.32 

6.37 

1007 
weights 

6.92 

4.77 
2.06 
6.48 
4.08 

4.11 

4.74 
4.04 
5.12 

2.10 

3.63 
7.08 

10.91 
13.73 
8.13 

4.59 

Chain 

5.73 

4.68 
2,04 
6.39 
4.92 

4.11 

4.72 
4.00 
6,07 

2.09 

3.53 
7.19 

10.85 
13.09 
8,16 

4.45 



T a b l e 1 . — P r i c e C h a n g e s a s M e a s u r e d b y I m p l i c i t D e f l a t o r s , F i x e d W e i g h t e d P r i c e I n d e x e s , a n d C h a i n I n d e x e s , Q u a r t e r l y , 
1 9 6 5 - 1 — 1 9 7 1 - 1 1 — C o n t i n u e d 

[Percent change at annual rate] 

Personal consumption expenditures 

Government purchases of goods and services 

Addendum: 

1970 

II 

Implicit 
deflator 

4.59 

4.27 
1,90 
4.18 
6.02 

4.28 

6.01 
7.00 
3.95 

2.05 

2,09 
6.32 

10.14 
11,19 
8,00 

4,13 

1067 
weights 

6.12 

4.55 
2.08 
4.12 
6.86 

6,60 

6.66 
10,66 
4.65 

2.06 

2.02 
6.00 

7.10 
0.16 
8,10 

4.72 

Chain 

6.04 

4.63 
1,05 
4,12 
6.86 

6.65 
6.65 

10.23 
4.63 

2.06 

2.02 
6,17 

7.12 
0,08 
8.02 

4.02 

III 

Implicit 
deflator 

4.99 

3.94 
3.82 
2.33 
6,11 

0.71 

6.76 
12.63 
4,02 

8,67 

6.04 
12.89 

8.42 
0,32 
9.42 

4.92 

1967 
weights 

4.80 

3.88 
3.29 
2.61 
6.42 

7.73 

7.43 
13.92 
3.06 

8.70 

6.09 
12.87 

6.97 
3.97 

10,08 

4,69 

Chain 

4.70 

3.91 
3,60 
2.68 
6.41 

7.80 

7.64 
14.19 
3.90 

8.69 

6,99 
12,91 

6.94 
3.76 
9.66 

4.64 

IV 

Implicit 
deflator 

6.33 

6.79 
0,00 
3,46 
6,13 

8,78 

0.14 
10,61 
0,73 

2,4B 

,40 
.57 

6.34 
3,40 
8,20 

6.20 

1067 
weights 

5.27 

5.08 
0.37 
3,40 
6,41 

6,14 

7.27 
10.14 
6,67 

2,47 

.68 
,73 

5.62 
2.72 
8,69 

6,24 

Chain 

6.47 

6.10 
6.25 
3.41 
6,42 

6.61 

7.64 
10,76 
6,06 

2.46 

.68 

.74 

6.07 
3,05 
8.46 

6.41 

1071 

I 

Implicit 
deflator 

5.36 

3.78 
6,16 
2.70 
7.13 

4.67 

2,75 
4.24 
2.70 

9.03 

12.12 
6.37 

10.49 
16.09 
6.44 

4.50 

1967 
weights 

6.57 

5.30 
6.98 
2.96 
7.19 

4.81 

3.69 
2.08 
4.11 

8.96 

11.04 
6.69 

9.79 
12.88 
6.82 

6.61 

Chain 

6.41 

6.16 
6.18 
2.86 
7.18 

4.64 

3,12 
1.04 
4.00 

9.00 

11.93 
0.68 

9.66 
13,78 
6,66 

6.47 

II 

Implicit 
deflator 

4.11 

3.91 
1.92 
3.81 
6,44 

6,71 

4.68 
16.28 
1.00 

6.95 

- . 0 0 
1.22 

6.02 
2.62 
6.46 

4.18 

1067 
weights 

4.89 

4.49 
. 1,81 

4.20 
6.69 

6.60 

0.61 
14.72 
2.02 

6.01 

.02 
1.42 

6.30 
3.16 
7.48 

4.99 

Chain 

4.80 

4.38 
1.06 
4.05 
6.68 

6.71 

6,64 
16.50 
1.75 

6.92 

.02 
1.40 

6.30 
2.03 
7.06 

4.85 

T a b l e 2 , — F i x e d W e i g h t e d P r i c e I n d e x e s , 1967 W e i g h t s , 1965-1—1971-11 

(1058=100) 

1966 

II III IV 

1966 

III IV 

1967 

II III IV 

Gross national product. 

Personal consumption expenditures-
Durable goods 
Nondurable goods 
Services 

110.011 

108.230 
100.288 
106.884 
114.369 

110.665 

108.720 
100. 027 
100, 693 
114.037 

110.926 

108.979 
09.167 

107.160 
116,324 

Gross private domestic investment.. 
Fixed investment 

Nonresidential 
structures 
Producers' durable equipment. 

Eesidentlal structures 

Change In business Inventories. 

108.205 

100.779 
113.200 
103.908 

113.320 

108.691 

107.187 
113. 969 
104,162 

113. 640 

109,027 

107,491 
116.107 
104,001 

114, 660 

Net exports of goods and services. 
Exports 
Imports 

Government purctiases of goods and services. 
Federal 
state and local 

Addendum: 
Oross private product.. 

104,637 
102.582 

116.739 
112.802 
121.226 

108.041 

104.583 
102.270 

117.488 
113,183 
122,301 

108, 870 

104,875 
104,024 

118.497 
114.102 
123.604 

108,804 

111.504 

109.389 
98.701 

107.930 
116.716 

109,651 

108,103 
llfl. 267 
104.460 

116.214 

104.Oil 
104.771 

119.861 
116.092 
124.164 

109.201 

112.475 

110.326 
08. 076 

100. 314 
116, 824 

113.627 

111.303 
08,483 
110,370 
117.961 

114.616 

111.938 
98,652 

111. 020 
118,771 

115.617 

112.842 
99.423 
111. 770 
119.008 

116.145 

113.270 
09.435 

112.010 
120.733 

116.881 

113,856 
00,645 

112, 608 
121, 638 

117.997 

114.772 
100.611 
113,300 
122, 626 

119.314 

115.719 
101.702 
114.083 
123.674 

110.128 

108,623 
llfl. 072 
104. 748 

116.897 

111.215 

109.017 
118.474 
105,661 

llfl, 969 

112.340 

110.729 
120.081 
106,661 

118,132 

113,329 

111. 762 
120.93a 
107. 603 

118, 004 

113,993 

112,390 
121,706 
108.202 

110. 754 

114.994 

113,184 
123.039 
108.782 

121. 500 

116,626 

114.362 
125.106 
109. 647 

124.802 

106. 400 
104.658 

120.944 
116,464 
120.000 

110,085 

106.861 
106.098 

122.627 
117.853 
128.007 

111.232 

108.427 
106,044 

124.271 
119.104 
130,157 

112,114 

100. 831 
100.534 

124.917 
119.181 
131.462 

113.052 

100. 710 
100.002 

126.326 
120.102 
133.348 

113,603 

100.203 
106.272 

127.374 
120, 548 
135.160 

114.150 

100.648 
106.851 

128.867 
121.196 
137.808 

116,220 

117.684 

115.400 
126.364 
110. 631 

126.673 

110.014 
106, 963 

131.216 
124. 020 
139,403 

110, 234 

1008 

II III IV 

1900 

II n i IV 

1970 

II i n IV 

1971 

II 

Gross national product.. 

Personal consumption expenditures. 
Durable goods 

Nondurable goods 
Services 

120.448 

117.002 
102.476 
116.475 
126.080 

121.790 

118.719 
103,060 
116.722 
120.434 

123.202 

119.147 
103,811 
117.724 
127.461 

124.604 

120.371 
104.750 
118.908 
128.864 

126.035 

121.698 
105,176 
120,008 
130.670 

127.600 

123.183 
106.999 
121.084 
132.390 

129.671 

124.679 
100.810 
123.171 
134.104 

131.201 

126.180 
107.368 
124.868 
136.896 

133.161 

127.658 
107.914 
120,633 
137.660 

134.772 

129.086 
108.470 
127.818 
139.620 

136.361 

130.319 
109.361 
128.043 
141.380 

138.124 

131.944 
111.063 
129.721 
143.504 

140.340 

133.660 
112.943 
130.069 
146.107 

142.024 

136.134 
113,449 
132,021 
148,144 

Gross private domestic investment.. 
Fixed Investment 

Nonresidential 
Structures 
Producers' durable equipment-

Residential structures 

Chango In business Inventories.. 

118.220 

116.013 
126,025 
111. 272 

126.161 

119.719 

117.230 
128.639 
112.187 

128.644 

121.306 

118,669 
130,967 
113,020 

131.464 

122,309 

119.026 
133.309 
113.046 

132.396 

124.347 

121,258 
136.266 
114.568 

136,463 

126,204 

123,033 
130.392 
116.724 

137.606 

127.893 

124.766 
142.628 
116.771 

139.170 

128,961 

126,044 
144.643 
117.780 

139.401 

130,268 

127.512 
146.982 
119.260 

140.127 

132,031 

120,680 
149.691 
120.696 

140,839 

134.610 

131.024 
164.049 
121.771 

143.806 

136,529 

134,260 
158.428 
123.462 

144.087 

138,141 

135,448 
159.481 
124.711 

147.822 

140.307 

137.000 
166. 061 
126,330 

150.313 

Net exports of goods and services-
Exports 
Imports 

Government purchases of goods and services. 
Federal 
State and local 

Addrendum: 
Gross private product., 

108.823 
100.848 

132.910 
126,314 
141, 663 

117.261 

111.401 
108.373 

134.362 
120.139 
143.730 

118.611 

111.298 
108.010 

137.014 
128,871 
146.291 

119.672 

111.870 
108.308 

139.044 
130.642 
148.615 

120.955 

113,404 
108,720 

140.572 
131,483 
160,926 

122,363 

112,263 
109,479 

142.474 
132.804 
153.440 

123.881 

115,058 
110.903 

146.223 
137.723 
155,905 

125,634 

118,164 
114.370 

148.222 
139.583 
168.004 

120.966 

119.183 
116,342 

162.109 
144.145 
Ifll. 183 

128.388 

no. 780 
117,795 

164.762 
146.314 
164.387 

129.878 

121.634 
121.414 

157.393 
147.740 
168.382 

131.375 

121. 740 
121.636 

169.559 
148,739 
171.880 

133,003 

125.220 
123,593 

163.330 
163,313 
174.742 

134.859 

125.220 
124,030 

165.463 
164,609 
177.920 

136.612 


